ASSURED
GUARANTY

ENDURING FINANCIAL STRENGTH

February 18, 2009

To the Addressees listed on Annex A hereto

Re: Financial Guaranty Insurance Policy No. D-2009-223 (the “Policy”) relating to $7,485,000
Town of Bristol, Rhode Island, General Obligation Bonds maturing on February 15th of the years 2020
through 2029, inclusive, dated February 15, 2009

Ladies and Gentlemen:

This opinion letter has been requested of the undersigned, in the capacity of the undersigned as a Director,
Counsel of Assured Guaranty Corp., a Maryland corporation (“Assured Guaranty™), in connection with the issuance by
Assured Guaranty of its Policy, effective as of the date hereof.

In connection with this opinion letter, | have examined an execution copy of the Policy and such documents,
certificates, agreements and instruments and proceedings as | have considered necessary or appropriate under the
circumstances to render the following opinion letter. As to all questions of fact material to this opinion letter, which
have not been independently established by me, | have relied upon cettificates or comparable documents of public
officials or of officers and representatives of Assured Guaranty. In addition, | have assumed the genuineness of all
signatures other than those of representatives of Assured Guaranty, the authenticity of ali documents submitted to me
as originals, the conformity to the original document of certified or photostatic copies thereof and the authenticity of
the originals of such latter documents.

Based upen the foregoing, and subject to the limitations and qualifications hereinafter set forth, | am of the
opinion that:

1. Assured Guaranty is a corporation duly incorporated and validly existing under the laws of the State
of Maryland and has all requisite corporate power and authority to issue and to perform its obligations under the
Policy in accordance with the terms thereof.

2 The execution and delivery by Assured Guaranty of the Policy, and the performance by Assured
Guaranty of its obligations thereunder, have been duly authorized by all necessary corporate action on the part of
Assured Guaranty.

3. The Policy has been validly executed and delivered by Assured Guaranty, and constitutes the legal,
valid and binding obligation of Assured Guaranty, enforceable against Assured Guaranty in accordance with its terms,
subject to applicable bankruptcy, reorganization, insclvency, liquidation, rehabilitation, moratorium, arrangement,
fraudulent conveyance or similar laws or enactments now or hereafter enacted affecting the enforcement of creditors’
rights generally, as well as to equitable principles of general application limiting the availability of equitable remedies
and the discretion of the court before which any proceeding therefor may be brought (regardless, in each case, of
whether enforcement is sought in a proceeding in equity or at law).

| am licensed to practice law in the State of New York, and do not purport to be an expert as to, or to express
any opinion concerning the laws of any other jurisdiction other than the laws of the State of New York and the federal
laws of the United States of America to the extent specifically referred to herein. To the extent that the opinions set
forth herein purport to deal with matters of Maryland law, the statements made therein are based solely upon my
review of the corporate documents of Assured Guaranty, my reading of the Maryland General Corporation Law and,
in respect of the opinion set forth in paragraph (1) above, my reading of the Maryland Insurance Code.
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The opinions expressed herein are limited to the matters expressly set forth herein, and no opinion is implied
or may be inferred beyond the matters expressly set forth herein. The opinions expressed herein are based solely on
factual matters in existence as of the date hereof and laws and reguiations in effect on the date hereof. | assume no
obligation to revise or supplement this opinion letter should such factual maiters change or should such laws or
regulations be changed by legislative or regulatory action, judicia! decision or otherwise, and | hereby express no
opinion as to the effect any such changes may have on the foregoing opinions.

This opinion letter is being delivered 1o you solely for your benefit in connection with the issuance of the
Policy, and may not be used, circulated, quoted or otherwise referred to or relied upon for any other purpose by any
other person, in each case without my express prior written consent.

Very truly yours,
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Annex A

Town of Bristol, Rhode Island, as Issuer
Roosevelt & Cross, Inc. and Associates, as Underwriter
Wells Fargo Bank, as Trustes/Paying Agent



