CERTIFICATE OF ASSURED GUARANTY CORP.

n connection with the issuance of $7,485,000 General Obligation Bonds maturing on February 15th of the
years 2020 through 2029, inclusive dated February 15, 2009 (the “Obligations”) by Town of Bristol, Rhode
Island (the “Issuer”), Assured Guaranty Corp. ("Assured Guaranty™ is issuing financial guaranty insurance
policy no. D-20038-223 (the “Policy”) guaranteeing, when due, the scheduled payment of principal of and interest
on the Obligations, all as set forth in the Policy.

On behalf of Assured Guaranty, the undersigned hereby certifies that:

{vii)

(viii)

the Policy is an unconditional and recourse obligation of Assured Guaranty (enforceable on
behalf of the holders of the Obligations) to pay the scheduled payments of interest and
principal on the Obligations in the event of a Nonpayment (as defined in the Policy});

the insurance premium of $34,893.01 was determined in an arm’s length negotiation in
accordance with our standard procedure, and is required 1o be paid as a condition of the
issuance of the Policy;

no portion of such premiurn represents a payment for any direct or indirect services other than
the transfer of cradit risk;

Assured Guaranty is not a co-obligor on the Obligations and does not reasonably expect that it
will be called upon to make any payment under the Policy;

the issuer is not entitied to a refund of premium for the Policy in the event that the Obligations
are retired prior to their stated maturity;

there has not come to the attention of the undersigned any information which would cause the
undersigned to believe that the description of Assured Guaranty under the caption “BOND
INSURANCE - The Insurer” in the official statement relating to the above referenced
Obligations dated February 10, 2009 {the “Official Statement”), as of the date of the Official
Statement or as of the date of this cettificate, contains any untrue statement of a material fact
or omits to stateé a material fact necessary to make the statements therein, in light of the
circumstances under which they were made, not misleading;

Assured Guaranty is not currently in default hor has Assured Guaranty ever been in default
under any policy or obligation guaranteeing the payment of principal of or interest on an
obligation; and

except for the insurance premium referred to in paragraph (i) above, neither Assured
Guaranty nor any party related to Assured Guaranty within the meaning of Section 1.150-1(b)
of the Treasury Regulations will use any portion of the proceeds of the Obligations.

IN WITNESS WHEREOQF, Assured Guaranty has caused this certificate to be executed in its name on
this 18th day of February, 2009, by one of its duly authorized officers.

ASSURED GUARANTY CORP.

>

By~

Johh Trahan
anpging Director




