CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed
and delivered by the Town of Bristol, Rhode Island (the "Issuer") in connection with the issuance
of $12,210,000 General Obligation Bonds (the "Bonds"). The Bonds are being issued pursuant
to Chapter 45-12-2 of the Rhode Island General Laws, Chapter 414/499 of the Public Laws of
2006 and Resolution of the Town Council dated January 28, 2009 (the “Resolution”). The Issuer
covenants and agrees as follows:

SECTION 1. Purpose of the Disclosure Certificate. This Disclosure Certificate is being
executed and delivered by the Issuer for the benefit of the Beneficial Owners of the Bonds and
the Bondholders in order to assist the Participating Underwriters in complying with Securities
and Exchange Commission Rule 15¢2-12(b)(5).

SECTION 2. Definitions. In addition to the definitions set forth in the Act and the
Resolution, which apply to any capitalized term used in this Disclosure Certificate unless
otherwise defined in this Section, the following capitalized terms shall have the following
meanings:

"Annual Report" shall mean any Annual Report provided by the Issuer pursuant to, and
as described in, Sections 3 and 4 of this Disclosure Certificate.

"Dissemination Agent"” shall mean First Southwest Company or any successor
Dissemination Agent designated in writing by the Issuer and which has filed with the Issuer a
written acceptance of such designation.

"Listed Events" shall mean any of the events listed in Section 5(a) of this Disclosure
Certificate.

"National Repository" shall mean any Nationally Recognized Municipal Securities
Information Repository for purposes of the Rule as listed in Exhibit B attached hereto.

"Participating Underwriter" shall mean any of the original underwriters of the Bonds
required to comply with the Rule in connection with offering of the Bonds.

"Repository" shall mean each National Repository and each State Repository.
"Rule" shall mean Rule 15¢2-12(b)(5) adopted by the Securities and Exchange

Commission under the Securities Exchange Act of 1934, as the same may be amended from time
to time.

"State Repository” shall mean any public or private repository or entity designated by the
State as a state repository for the purpose of the Rule. As of the date of this Agreement, there is
no State Repository.
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"Tax-exempt" shall mean that interest on the Bonds is excluded from gross income for
federal income tax purposes, whether or not such interest is includable as an item of tax
preference or otherwise includable directly or indirectly for purposes of calculating any other tax
liability, including any alternative minimum tax or environmental tax.

SECTION 3. Provision of Annual Reports

(a) Commencing with the fiscal year ending in 2009, the Issuer shall, or shall cause the
Dissemination Agent to, not later than seven (7) months after the close of its fiscal year, which is
June 30, commencing January 30, 2010, provide to each Repository an Annual Report which is
consistent with the requirements of Section 4 of this Disclosure Certificate. The Annual Report
may be submitted as a single document or as separate documents comprising a package, and may
cross-reference other information as provided in Section 4 of this disclosure Certificate;
provided. however, that the audited financial statements of the Issuer maybe submitted separately
from the balance of the Annual Report when available.

(b) If the Issuer is unable to provide to the Repositories an Annual Report by the date
required in subsection (a), the Issuer shall send a notice to each Repository or to the Municipal
Securities Rulemaking Board in substantially the form attached as Exhibit A.

(c) The Dissemination Agent shall determine each year prior to the date for providing the
Annual Report the name and address of each National Repository and each State Repository, if
any.

SECTION 4. Content of Annual Reports. The Issuer's Annual Report shall contain or
incorporate by reference the following:

(a) Quantitative information for the preceding fiscal year of the type provided in the
Issuer's Official Statement dated February 10, 2009 relating to the Bonds including (i) the
revenues and expenditures of the [ssuer relating to its operating budget; (ii) capital expenditures;
(iii) fund balance; (iv) property tax information; (v) ouistanding indebtedness and overlapping
debt of the Issuer; (vi) pension obligations of the Issuer; and (vii) OPEB obligations of the
Issuer,

(b) The audited financial statements of the Town for the prior fiscal year, prepared in
accordance with generally accepted accounting principles as promulgated to apply to
governmental entities from time to time by the Governmental Accounting Standards Board.

If audited financial statements for the preceding fiscal year are not available when the
Annual Report is submitted, the Annual Report will include unaudited financial statements for
such year.

Any and all of the items listed above may be incorporated by reference from other
documents, including official statements of debt issues of the Issuer or related public entities,
which have been submitted to each of the Repositories or the Securities and Exchange
Commission. If the document incorporated by reference is a final official statement, it must be
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available from the Municipal Securities Rulemaking Board. The Issuer shall clearly identify
each such other document so incorporated by reference.

SECTION 5. Reporting of Significant Events.

(a) This Section 5 shall govern the giving of notices of the occurrence of any of the
following events:

1.

2.

3.

9.

Principal and interest payment delinquencies;

Non-payment related defaults;

. Unscheduled draws on debt service reserves reflecting financial difficulties;

Unscheduled draws on credit enhancements reflecting financial difficulties;

. Substitution of credit or liquidity providers, or their failure to perform;

Adverse tax opinions or events affecting the tax-exempt status of the Bonds;
Modifications to rights of beneficial owners and holders of the Bonds;
Bond calls;

Defeasances;

10. Release, substitution, or sale of property securing repayment of the Bonds; and

11. Rating changes.

It should be noted that as of this date, events of the types listed in paragraphs 2, 3,4, 5
and 10 above are not applicable to the Bonds.

(b) Whenever the Issuer obtains knowledge of the occurrence of a Listed Event, the
Issuer shall as soon as possible determine if such event would constitute material information for
Beneficial Owners or the Holders of Bonds, provided, that any event under subsections a(l), (4),
(5) or (6) will always be deemed to be material.

(c) If the Issuer determines that knowledge of the occurrence of a Listed Event would be
material, the Issuer shall promptly file a notice of such occurrence with the Municipal Securities
Rulemaking Board and each State Repository. Notwithstanding the foregoing, notice of Listed
Events described in subsections (a) (8) and (9) need not be given under this subsection any
earlier than the notice (if any) of the underlying event is given to Holders of affected Bonds
pursuant to the Act and the Resolution.
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SECTION 6. Termination of Reporting Obligation. The Issuer’s obligations under this
Disclosure Certificate shall terminate upon the defeasance, prior redemption or payment in full
of all of the Bonds.

SECTION 7. Dissemination Agent. The Issuer may, from time to time, appoint or
engage a Dissemination Agent to assist it in carrying out its obligations under this Disclosure
Certificate, and may discharge any such Agent, with or without appointing a successor
Dissemination Agent. The initial Dissemination Agent shall be First Southwest Company.

SECTION 8. Amendment: Waiver. Notwithstanding any other provision of this
Disclosure Certificate, the Issuer may amend this Disclosure Certificate, and any provision of
this Disclosure Certificate may be waived, if such amendment or waiver is supported by an
opinion of counsel expert in federal securities laws, to the effect that such amendment or waiver
would not, in and of itself, cause the undertakings herein to violate the Rule. The first Annual
Report filed after enactment of any amendment to or waiver of this Disclosure Certificate shall
explain, in narrative form, the reasons for the amendment or waiver and the impact of the change
in the type of information being provided in the Annual Report.

If the amendment provides for a change in the accounting principles to be followed in
preparing financial statements, the Annual Report for the year in which the change is made shall
present a comparison between the financial statements or information prepared on the basis of
the new accounting principles and those prepared on the basis of the former accounting
principles. The comparison shall include a qualitative discussion of the differences in the
accounting principles and the impact of the change in the accounting principles on the
presentation of the financial information in order to provide information to investors to enable
them to evaluate the ability of the Issuer to meet its obligations. To the extent reasonably
feasible, the comparison shall also be quantitative. A notice of the change in the accounting
principles shall be sent to each Repository.

SECTION 9. Additional Information. Nothing in this Disclosure Certificate shall be
deemed to prevent the Issuer from disseminating any other information, using the means of
dissemination set forth in this Disclosure Certificate or any other means of communication, or
including any other information in any Annual Report or notice of occurrence of a Listed Event,
in addition to that which is required by this Disclosure Certificate. If the Issuer chooses to
include any information in any Annual Report or notice of occurrence of a Listed Event in
addition to that which is specifically required by this Disclosure Certificate, the Issuer shall have
no obligation under this Agreement to update such information of occurrence of a Listed Event.

SECTION 10. Default. In the event of a failure of the Issuer to comply with any
provisions of this Disclosure Certificate any Beneficial owner, the Participating Underwriter or
any Bondholder may take such actions as may be necessary and appropriate, including seeking
mandate or specific performance by court order, to cause the Issuer to comply with its
obligations under this Disclosure Certificate. A default under this Disclosure Certificate shall not
be deemed an Event of Default under the Act and the Resolution, and the sole remedy under this
Disclosure Certificate in the event of any failure of the issuer to comply with this Disclosure
Certificate shall be an action to compel performance.
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SECTION 11. Duties. Immunities and Liabilities of Dissemination Agent. The
Dissemination Agent shall have only such duties as are specifically set forth in this Disclosure
Certificate.

SECTION 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit
of the Issuer, the Dissemination Agent, the Participating Underwriters and the Beneficial Owners
and the Holders from time to time of the Bonds, and shall create no rights in any other person or
entity.

Date: February 18, 2009 TOWN OF BRISTOL

By:
Chairman of Town Council

AN WY

)
LY
Treasurer !

#950868 5



EXHIBIT A

NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT

Name Of Issuer: Town of Bristol

Name of Bond Issue: $12,210,000 General Obligation Bonds dated February 15, 2009
and due February 15, 2010-2029

Date of Issuance: February 18, 2009

NOTICE IS HEREBY GIVEN that the Town has not provided an Annual Report with respect to
the above-named Bonds.

Dated:

TOWN OF BRISTOL, RHODE ISLAND

By:
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EXHIBIT B

LIST OF NATIONAL REPOSITORIES
As of July 1, 2009

Bloomberg Municipal Repositories
100 Business Park Drive
Skillman, New Jersey 08558
Phone: (609) 279-3225
Fax: (609) 279-5962
http://www.bloomberg.com/markets/
rates/municontacts.html
Email: Munis@Bloomberg.com

DPC Data Inc.
One Executive Drive
Fort Lee, New Jersey 07024
Phone: (201) 346-0701
Fax: (201) 947-0107
http://www. MuniFILINGS.com
Email: nrmsir@dpcdata.com

Interactive Date Pricing and
Reference Data, Inc.
Attention: NRMSIR

100 William Street, 15™ Floor
New York, New York 10038
Phone: 212-771-6999; 800-689-8466
Fax: 212-771-7390
http://www.interactivedata-prd.com
Email: NRMSIR @interactivedata.com

Standard & Poor’s Securities
Evaluations, Inc.
55 Water Street
45™ Floor
New York, New York 10041
Phone: (212) 438-4595
Fax: (212) 438-3975
http://www.disclosuredirectory.
standardandpoors.com/
Email: nrmsir_repository@sandp.com
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